intemt nt the rnte of ‘8- % and uecured by n ﬂrst mort;:age on the Pl‘emises being known as

SAaP .O_LLIE FAfiﬂswonTHf
T FIDELITY FEDERAL SCAVINGS AND LOAN ASSOCIATION

- STATE OF SOU’I‘H CAROLINA LTI e . Lopnnceounth —126-/32
COUNTY orv GREENVILLE ; T S P A . ‘ |
WHEREAS Fldelity cheral Snvings nnd Lonn Asaoclnt.lon of GreenVIUe.s Soutii 9(J;roolinn. herelnn!ter referred to as the ASSO‘ '

CIA'I'ION. is the ‘owner and holder of a promissory note dated . arch. 25, ., executed by
i acki_x HaWk| ns -—L td S in tho origmnl sum’ of S_LL-QQQ-—O-Q— bearing

Lot 18, shadecrest Dru_ ILLLI Labgtcw_ah —Sec. 1,  whichis recorded in the RMC offico for

Greenv:lle County in’ Mnrtgu o Book . pnfce __g'lL__._. title to which property is now heing transferred
_to the %nders!zned OBLIGOR(B), who has (have) azrecd to nssume said mortgage loan and to pay the balnnce dug thereon; and

EREAS the ASSOCIA ATION has agrecd to said transfer of ownership of the mortgaged premi 383 to the OBI'.;GtDoR and hli
- o toa m-enen

W
assumptlon of the Mmortrage loan. provided tha interest rate on the balance due s Increased from
rate of — T %, snd can be escalated as herclnnfter stated. . .
NOY, THEREFORE, this agrécment made aind entered into'this 1St day of —May — 19—7-0- by and between

the ASSOCIATION. a8 mortgngcu. and ﬁ__uuilam_E,.inﬂJ.s,_.LL.Qand_.lan_LCﬁ_ﬂ_Loins__

as. nssummg OBLIG

-

. s WITNESSETH
In consldcmtlon of the prcmisea and the further sum of $1.00 paid by the ASSOCIA'I‘ION to the OBLIGOR, recelpt of whxch is
hereby acknowledged, the undersigned partiea agreo as follows:
_ (1) That the loan balance at the time of this nssumntion is s—l-l,.ﬂﬂﬂ‘-oﬂ—- that the ASSOCIATION is presently increas-
ing the interest rate on the balanee to %. That the OBLIGOR agrees to repay said ob]iu’ntlon in monthly installments
of $_.._,-L3_L-t_l]__ each with payments to be applied fxrst to interest and then to remaining prmcipnl balance due from month to

month with the first monthly payment being due JunE_.]__.* 10—
{2) THE UNDERSIGNED agree({s) that the aforesaid rate of interest on this obligation may from time to time in the diseretion

of- the ASSOCIATION be increased to the maximum rate per annum nermitted to be charged by the then applicable South Carolina

Iny. Provided, however, that in no event shall the maximum rate of interest exceed —-—‘—RLDB — 9 )% per annum On
, the bnlance due for a period of sixty (60) months from the effective date of such increase. Provided, further, thnt after the expiration

of said sixty (60) months, the maximum rate of-interest shall not exceed’ _nine (9« per annum on the
unpaid balance. The ASSOC[ATION shall send_written notice of any increase. in intcrest rates to lhe last known address of the
OBLIGOR(8) and such incresse shall become effective thirty (30) days after wnt{en notice ts mailed. It i3 further agreed that the
monthly instatiment payments may be adjusted in proportion to increments in intercst rates to allew the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate,

{3) Should any instollment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to excted an amount equal to five per centum’ (5%) of any such past due installment payment,

_(4) Privilege is reserved by the obligor to make additionnl payments on the principal balance asstmed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month peried beginning on an nnnucrsnrv of the assumption
exceed twenty per centum (209%) of the original prineipal balance assumed, Further privilege is reserved to pay In excess of twenty
per centum (209%) of the original principal balance nssumed- upon payment to the ASSOCIATION of a premium equal te six {6)
months jnterest on such ¢xcess amount computed at the then prevailing rate of interest nceording to the terms of this agreement
between the undersigned portles. Provided, however, the entire balanee may be paid in full without any additional premium during any
thirty {30) day notice period after the ASSOCIATION has given'written notice that the interest rate is to be escalated.

{5) That nll terms and conditions as sct out in the note and mortgrge shall continue in full foree, exeept s modifled expressly by

" this i\;rrecment.

6) That this Am-ccmcnt thall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successora and assign
IN WITNESS WHEREOI‘ thc parties hereto have set their hands and scals this 2] Stdny of May . 70

.

William E. Loftls Jr
As%umm;: OBL[GOR(S)

- JSEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Fedoral! Savings and Loan Associstion’s consent to the assumption outlined nbove, and in further
consideration of Onc dollar ($1.00), the receipt of whieh Is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hercby consent to the terms of thiz Modification and Assumption Agreement and sgree 10 be bound t]meby

————-~—1(SFAL}

Kf S~ —{SEAL)

-(8FAL)

. S (SEALY
. Tranaferri mp.' OBLI(.OR(S)
STATE O SQUTH CAROLINA )
PROBATE \

COUNTY OF GREENVILLE )
Personally appenred before me the undermp:ned who made ocath that (s)he aw_. Fideli J:Yl federal Savyi ngs &
Loan Association, Wi m B. Leftjs, Jr. & Rackley-Hawkins, Ltd.

sign, scnl and deliver the foregolng Apreement(s) and thot (s)he with le other subseribing witness mtncqsed the cxv(‘utlml thereof.

510 ,
Notary Publi f'— South Cazall Zea (SEAL) g /ﬂ ﬂ””% ﬂb&uﬂ
1 T u
M‘; :fnm‘ilssigu %Jmit;m g?lllng/ 79 l]
Agreament Recorded May : b #26102.

SWORN to before nr:ie this




